OFFICIAL SOLICITATION FOR BIDS
$995,000
ALPENA COMMUNITY COLLEGE
STATE OF MICHIGAN
2025 COLLEGE FACILITY BONDS
(GENERAL OBLIGATION - LIMITED TAX)

BIDS for the purchase of the above 2025 College Facility Bonds (the “Bond” or “Bonds™) will
be received by Alpena Community College, Michigan (the “Issuer”), at the administrative offices of
the Issuer, 665 Johnson Street, Alpena, Michigan 49707-1495, on Thursday, the 10th day of April,
2025, until 3:00 p.m., prevailing Eastern Time, at which time and place said bids will be opened and
read. Award of the bid will be considered by the Board of Trustees of the Issuer at a meeting duly called
and held on Wednesday, April 16, 2025 at 7:00 p.m., prevailing Eastern Time.

ELECTRONIC BIDS: Bidders submitting signed bids electronically to the Issuer via email
to bregen@alpenacc.edu must ensure their bids are received prior to the time and date fixed for receipt
of bids. Bidders submitting bids electronically bear the full risk of failed or untimely transmission of
their bids, and bidders are encouraged to confirm the timely receipt of their full and complete bids by
telephoning the Issuer at (989) 358-7368.

BOND DETAILS: Said Bonds will be fully registered Bonds, of the denomination of $5,000
each or multiples thereof up to the amount of a single maturity, shall be dated the date of delivery,
numbered in order of issue from 1 upwards and will bear interest from their dated date payable on
November 1, 2025, and semiannually thereafter.

The Bonds will mature on November 1 as follows:

Year Amount Year Amount
2025 $50,000 2035 $50,000
2026 50,000 2036 50,000
2027 50,000 2037 50,000
2028 50,000 2038 50,000
2029 50,000 2039 50,000
2030 50,000 2040 50,000
2031 50,000 2041 50,000
2032 50,000 2042 50,000
2033 50,000 2043 50,000
2034 50,000 2044 45,000

TERM BOND OPTION: Bidders shall have the option of designating bonds maturing in any
year as serial bonds or term bonds, or both. The bidder must designate whether each of the principal
amounts shown above represent a serial maturity or a mandatory redemption requirement for a term
bond maturity. There may be more than one term bond maturity. In any event, the above principal
amount schedule shall be represented by either serial bond maturities or mandatory redemption
requirements, or a combination of both. Any such designation must be made within one (1) hour after
the Bond sale.

PAYING AGENT: Principal and interest shall be payable at a bank or trust company qualified
to act as a paying agent and bond registrar in Michigan (the “Paying Agent”), or such other Paying
Agent as the Issuer may hereafter designate by notice mailed to the registered owner not less than sixty
(60) days prior to any change in Paying Agent. In the event the Bonds cease to be held in book entry
form only, the Paying Agent will serve as bond registrar and transfer agent, interest shall be paid by


mailto:bregen@alpenacc.edu

check mailed to the owner as shown by the registration books of the Issuer as of the close of business
on the 15th day of the month preceding any interest payment date and the Bonds will be transferable
only upon the registration books of the Issuer kept by the Paying Agent. Unless a bidder expressly
refuses in its bid the role of Paying Agent, the bidder shall be presumed to consent to serve as the
Paying Agent for the Bonds.

PRIOR REDEMPTION:
A. Mandatory Redemption - Term Bonds.

Principal designated by the Purchaser of the Bonds as a term maturity shall be subject to
mandatory redemption, in part, by lot, at par and accrued interest on the redemption dates
corresponding to the maturities hereinbefore scheduled. When term Bonds are purchased by the Issuer
and delivered to the Paying Agent for cancellation or are redeemed in a manner other than by
mandatory redemption, the principal amount of the term Bonds affected shall be reduced by the
principal amount of the Bonds so redeemed or purchased in the order determined by the Issuer. To the
extent that the Bonds are issued as a single term bond for the entire issue, the Bond certificate shall be
surrendered to the issuer or its designated agent at final maturity as a condition of receipt of final
principal payment.

B. Optional Redemption.

The Bonds or portions of Bonds maturing on or after November 1, 2026, are subject to
redemption prior to maturity at the option of the Issuer in multiples of $5,000 in such order as the Issuer
may determine, by lot within any maturity, on any date occurring on or after November 1, 2025, at par
and accrued interest to the date fixed for redemption. To the extent it would cause a bidder to purpose
a lower true interest cost, bidders are encouraged to propose an additional rate structure presuming the
Bonds in the years 2025 through 2034, inclusive, shall not be subject to redemption prior to maturity
and that Bonds or portions of Bonds maturing on or after November 1, 2035 are subject to redemption
prior to maturity at the option of the Issuer in multiples of $5,000 in such order as the Issuer may
determine, by lot within any maturity, on any date occurring on or after November 1, 2034, at par and
accrued interest to the date fixed for redemption.

Notice of redemption of any Bond shall be given not less than thirty (30) days and not more
than sixty (60) days prior to the date fixed for redemption by mail to the Registered Owner at the
registered address shown on the registration books kept by the Paying Agent. Bonds shall be called for
redemption in multiples of $5,000 and Bonds of denominations of more than $5,000 shall be treated
as representing the number of Bonds obtained by dividing the denomination of the Bond by $5,000
and such Bonds may be redeemed in part. The notice of redemption for Bonds redeemed in part shall
state that upon surrender of the Bond to be redeemed a new Bond or Bonds in an aggregate principal
amount equal to the unredeemed portion of the Bond surrendered shall be issued to the Registered
Owner thereof. No further interest payment on the Bonds or portions of Bonds called for redemption
shall accrue after the date fixed for redemption, whether presented for redemption, provided funds are
on hand with the Paying Agent to redeem the same.

If less than all of the Bonds of any maturity shall be called for redemption prior to maturity,
unless otherwise provided, the particular Bonds or portions of Bonds to be redeemed shall be selected
by the Paying Agent, in such manner as the Paying Agent in its discretion may deem proper, in the
principal amounts designated by the Issuer. Upon presentation and surrender of such Bonds at the
corporate trust office of the Paying Agent, such Bonds shall be paid and redeemed.



INTEREST RATE AND BIDDING DETAILS: The Bonds shall bear interest at a rate or
rates not exceeding six percent (6%) per annum, to be fixed by the bids therefor, expressed in multiples
of 1/8 or 1/100 of 1%, or both. The interest on any one Bond shall be at one rate only. All Bonds
maturing in any one year must carry the same interest rate. No proposal for the purchase of less than
all of the Bonds or at a price other than the par value, or at a price which will cause the true interest
cost on the Bonds to exceed six percent (6%) per annum, will be considered.

PURPOSE AND SECURITY: The Bonds are issued for the purpose of erecting, building,
equipping, and furnishing a college student residential building and developing and improving a site.
The Bonds are issued under the provisions of Act 331, Public Acts of Michigan, 1966, as amended.
The Issuer has pledged the limited tax full faith and credit of the Issuer for the payment of principal
and interest on the Bonds. The Issuer has further pledged to levy sufficient ad valorem taxes within its
authorized millage rate annually as a first budget obligation, subordinate only to any first liens on said
funds pledged for the payment of operating notes, lines of credit or tax anticipation notes heretofore or
hereafter issued. The Issuer does not have the power to levy taxes for the payment of the Bonds in
excess of its constitutional, statutory or charter tax rate limitations and, if tax collections are insufficient
to pay the principal of or interest on the Bonds when due, the Issuer pledges to use any and all other
resources available for the payment of the Bonds. The Issuer has reserved the right to issue additional
bonds of equal standing.

AWARD OF BONDS: The Bonds will be awarded to the bidder whose bid produces the lowest
true interest cost which is the rate that will discount all future cash payments so that the sum of the
present value of all cash flows will equal the Bond proceeds computed from May 12, 2025 (the
anticipated date of delivery).

LEGAL OPINION: Bids shall be conditioned upon the unqualified approving opinion of
Thrun Law Firm, P.C., East Lansing, Michigan, bond counsel, a copy of which opinion will be printed
on the reverse side of each Bond, and the original of which will be furnished without expense to the
Purchaser of the Bonds at the delivery thereof. The fees of Thrun Law Firm, P.C. for services rendered
in connection with such approving opinion are expected to be paid from Bond proceeds. Except to the
extent necessary to issue its approving opinion as to the validity of the above Bonds, Thrun Law Firm,
P.C. has not been requested to examine or review, and has not examined or reviewed, any financial
documents, statements or other materials that have been or may be furnished in connection with the
authorization, marketing or issuance of the Bonds and, therefor, has not expressed and will not express
an opinion with respect to the accuracy or completeness of any such financial documents, statements
or materials.

TAX MATTERS: In the opinion of bond counsel, assuming continued compliance by the
Issuer with certain requirements of the Internal Revenue Code of 1986, as amended (the “Code”),
interest on the Bonds is excluded from gross income for federal income tax purposes, as described in
the opinion, and the Bonds and interest thereon are exempt from all taxation in the State of Michigan,
except inheritance and estate taxes and taxes on gains realized from the sale, payment or other
disposition thereof. The Issuer is expected to designate the Bonds as “QUALIFIED TAX-EXEMPT
OBLIGATIONS” within the meaning of the Code, and is expected to covenant to comply with those
requirements of the Code necessary to continue the exclusion of interest on the Bonds from gross
income for federal income tax purposes.

NO OFFICIAL STATEMENT/SOPHISTICATED INVESTOR CERTIFICATE: The
Issuer will not publish an official statement or enter into a continuing disclosure undertaking in
connection with the issuance of the Bonds. As a condition of its sale of the Bonds to the Purchaser, the
Issuer will require the Purchaser to deliver a certificate at closing providing that the Purchaser is a



sophisticated investor, having such knowledge and experience in financial and business matters that it
is capable of evaluating the merits and risks of investment in the Bonds, and that the Purchaser has had
ample opportunity to request from the Issuer such information regarding the Issuer and the Bonds that
the Purchaser deems necessary in forming its decision to acquire the Bonds. Such certificate will
further provide that the Purchaser will not sell the Bonds to any more than thirty-five persons, each of
whom the Purchaser reasonably believes is a sophisticated investor, as described above, and is not
purchasing the Bonds for more than one account or with a view to distributing the Bonds. The
Purchaser also will be required to certify that it will not transfer the Bonds in denominations of less
than $100,000.

BOND INSURANCE: In the event the Purchaser elects to obtain bond insurance for the
Bonds, all costs and expenses related to such bond insurance shall be the responsibility of the
Purchaser. The failure of such bond insurance to be issued at or before delivery of the Bonds shall not
be a basis for the Purchaser to refuse to accept delivery of the Bonds. In the event the Purchaser obtains
bond insurance, the bond insurer shall not be entitled to be designated as an addressee of any bond
counsel opinion related to the Bonds, nor shall the bond insurer be entitled to a reliance letter associated
with the same. If the Purchaser obtains bond insurance, the Issuer agrees only to insert any reasonable
and necessary insurance language in the Bonds.

CLOSING DOCUMENTS: Drafts of all closing documents, including the form of Bond and
bond counsel’s legal opinion, may be requested from Thrun Law Firm, P.C. Final closing documents
will be in substantially the same form as the drafts provided. Closing documents will not be modified
at the request of a bidder, regardless of whether the bidder’s proposal is accepted.

DELIVERY OF BONDS: The Issuer will furnish Bonds ready for execution at its expense.
Bonds will be delivered without expense to the Purchaser at a place to be mutually agreed upon with
the Purchaser. The usual closing documents, including a certificate that no litigation is pending
affecting the issuance of the Bonds, will be delivered at the time of the delivery of the Bonds. If the
Bonds are not tendered for delivery by twelve o’clock, noon, prevailing Eastern Time, on the 45th day
following the date of sale, or the first business day thereafter if the 45th day is not a business day, the
Purchaser may on that day, or any time thereafter until delivery of the Bonds, withdraw the proposal
by serving notice of cancellation in writing, on the undersigned. Accrued interest to the date of delivery
of the Bonds shall be paid by the Purchaser at the time of delivery. Payment for the Bonds shall be
made in federal reserve funds. Unless the Purchaser furnishes the Paying Agent with a list giving the
denominations and names in which it wishes to have the certificates issued at least five (5) business
days prior to delivery of the Bonds, the Bonds will be delivered in the form of a single certificate for
each maturity registered in the name of the Purchaser, subject to the election under the “Optional DTC
Book-Entry-Only” provisions herein.

BIDDER CERTIFICATION - NOT “IRAN-LINKED BUSINESS”: By submitting a bid,
the bidder shall be deemed to have certified that it is not an “Iran-Linked Business” as defined in
Act 517, Public Acts of Michigan, 2012; MCL 129.311, et seq.

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.

ENVELOPES containing the bids should be plainly marked “Proposal for Alpena Community
College 2025 College Facility Bonds.”

Nicholas Brege
Vice President, Administration and Finance



